Annex 1A

Eligibility norms for the empanelment of audit firms to be appointed as Statutory Branch
Auditor of Public Sector Banks for audits of the year ending March 31, 2024, and

onwards
No. of CAs No. of partners
exclusively exclusively Siefesaigral Standing of
Category |associated* with |associated*with Bank audit experience the audit
T T e firme
time) time) (Out of 2)
(1) (2) @) (4) (©) (6)
Category | 5 3 8 The firm or at least one of the partners |8 years
should have a minimum of 8 years’
experience of branch audit of a public
sector bank (PSB) or of a private sector
bank (PVB).
Gatgony | . : g The firm or at least one of the partners ?for thgef;[;
should have conducted branch audit of a gl
PSB /PVB for at least 5 years.
one partner)
el £ < 4 The firm or at least one of the CAs should ?for thge‘r"::rr:
have conducted branch audit of a PSB
or at least
/PVB for at least 3 years
one partner)
Category IV
Partnership 2 2 2 Not necessary 3 years
firm
Proprietorship 2 1 2 Not necessary 6 years
concern
Proprietorship 1 1 2 The proprietor should have conducted |6 years
concern branch audit of a PSB /PVB for at least 3
years

* The definition of ‘exclusive association’ will be based on the following criteria:

(a) The full-time partner should not be a partner in other firm/s

(b) She/He should not be employed full time / part time elsewhere

(c) She/He should not be practising in her or his own name or engaged in practice otherwise or
engaged in other activity which would be deemed to be in practice under Section 2(2) of the
Chartered Accountants Act, 1949

# Professional staff (excluding typists, stenographers, computer operators, secretary/ies and sub-

ordinate staff, etc.) implies audit and articled clerks with knowledge in book-keeping and accountancy

and are engaged in audit

@ The standing of an audit firm would be reckoned from the date of its establishment. For a

proprietorship, the period for which the proprietor has been holding a Certificate of Practice issued by

the ICAI shall be reckoned for standing.





